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Presentation

The last major financial crisis of 2008 highlighted the vulnerabilities and latent risks—often invisible or
poorly understood—that led to a crisis of global proportions. The response of regulators, particularly in
Europe, involved implementing new mechanisms for risk prevention and detection while enhancing
supervision atthe European Union level. Thisis where the significance of the Banking Union lies, notably
relying on the single supervisory mechanism.

Ten years after the implementation of these new European rules enabling single supervision at the EU
level, it seems pertinent to take stock and engage in a prospective exercise regarding risk regulation in
the banking and financial sector.

Indeed, it is necessary to update the initial question: Is the banking and financial system resilient to the
risks of our time, in 20247

The objective of our conference is thus to address several questions:

— Have the mechanisms established since 2014 within the framework of the banking union
fulfilled their promises? What assessment can be made of the Single Supervisory Mechanism
(SSM)?

— Hasthis new approach, initiated in 2014, generated specific regulatory methods? How have the
relevant stakeholders (private actors, regulators, and judges) adapted to this change?

— Are extreme risks sufficiently considered within the scope of regulation? Recent events suggest
that very significant risks are just as systemic as the traditional financial risks that led to the
banking union. In 2024, it seems that alongside the traditional financial risks which have not
disappeared, other risks must be considered: the resurgence of major international conflicts,
the widespread use of new technologies (cloud, artificial intelligence), the digitisation of
practices, the prospect of quantum computing, the possibility of a global health crisis, and
scenarios of the climate crisis.

Are these newly identified risks addressed by current regulations? Would it be pertinent to propose a
new framework to better account for these extreme risks? What legal definition should be adopted for
the notion of "extreme risks"?

The answers to these questions should achieve three objectives:

— Assess the past decade in light of the mechanisms established under the single supervisory
mechanism.

— Analyse the current situation of risks to identify new areas of vulnerability in the form of a
panorama or mapping.

— Propose a renewed approach to regulation based on the concept of extreme risk to ensure
optimalresilience of the banking and financial system.



First Session —The Past

Chair: Elena Beccalli, President of AEDBF Italy and Rector of the Universita Cattolica del Sacro Cuore

8:30 - | Check-in of participants
9:00 am
9:00 - | Introductory welcome
9:15am — Giorgio Gobbi, Manager of the Milan Branch of the Bank of Italy
— Roberto Ferretti, President of AEDBF Europe
— Elena Beccalli, President of AEDBF Italy
9:15 - | Openingremarks
10:30 am — The notion of “extreme” risks under the banking and financial perspective - Jean-
Pierre Mattout, Honorary President and member of its Scientific Committee of
AEDBF Europe
— Systemicrisksinthe framework of the design of the Banking Union — Almoro Rubin
de Cervin, Head of the Banking Regulation and Supervision Department, DG
FISMA
10:30 - | Roundtable
11:20am

— Filippo Annunziata, Professor of Law of Financial Intermediaries and Markets at
the Commercial University Luigi Bocconi, Milan

— Gilles Briatta, Senior Counsel at Gide Loyrette Nouel, ancien Secrétaire Général
of Société Générale, ancien diplomate and ancien Président du Conseil de
Surveillance of the Fonds de Garantie des Dépots et de Résolution

— Gregory Lewkowicz, Professor at the Université Libre de Bruxelles

11:20 - 11:50 pm - Coffee break

Second Session - The Present

Chair: Paola Lucantoni, Professor of Financial Market Law at the University of Rome "Tor Vergata",
member of the Scientific Committee of AEDBF Europe

11:50 - | Opening remarks — The new systemic risks: an outline of The Global Risks Report 2024 of
12:20 the World Economic Forum - Representative of the World Economic Forum

am

12:20 Roundtable

am - — Despina Chatzimanoli, Senior Legal Expert, Team Leader- Regulatory Policy
1:10 pm Advice 2, Legal Unit, European Banking Authority

— Lorenzo Bini Smaghi, Chairman of the Board of Directors of Société Générale

— Lucian Bercea, Professor of Commercial Law and Banking Law and Dean of the
School of Law at the West University of Timisoara, Romania, and loan Sumandea-
Simionescu, Head of Corporate Governance and Capital Markets Bureau at Banca
Transilvania and Teaching Assistant at the Babes-Bolyai University Cluj-Napoca,
Romania

— Silvia Vori, Deputy Director General for Economics, Statistics and Research of the
Bank of Italy



https://www.linkedin.com/in/filippo-annunziata-b0394767/
https://www.linkedin.com/in/gilles-briatta-0ab23658/
https://www.linkedin.com/in/gregory-lewkowicz/?originalSubdomain=be
https://www.linkedin.com/in/despinachatzimanoli/
https://www.linkedin.com/in/lorenzo-bini-smaghi-b9387612b/

1:10 - 2:15 pm - Light lunch

Third Session - The Future

Chair: Roberto Ferretti, President and member of the Scientific Committee of AEDBF Europe and
Adjunct Professor of Business and Digital Law at the Universita Ca’ Foscari di Venezia

2:15 - | Opening remarks
2:45 pm — Thorsten Beck, Professor of Financial Stability at the Florence School of Banking
and Finance and member of the Advisory Scientific Committee of the European

Systemic Risk Board

2:45 - | Roundtable

3:35 pm — Giovanni Bassani LL.M. Principal Legal Counsel, DG Legal Services, European
Central Bank

— André Prum, Professor of Financial and Business Law at the Université de
Luxembourg

— Bertrand Bréhier, Head of Banking Regulation, Financial Security and Competition
Law - Société Générale Group and Vice-President and member of the Scientific
Committee of AEDBF Europe

— Christos Gortsos, Professor of Public Economic Law at the National and
Kapodistrian University of Athens and President of the Academic Board of the
European Banking Institute

Fourth Session - Presentation of the selected papers

Chair: Eugenio Maria Mastropaolo, Adjunct Professor of Law and Economics and Banking Law at the
Universita Telematica Pegaso and member of the Board of Directors of AEDBF Europe — Lucian Bercea
- Bertrand Bréhier

3:40-5:10 pm | Presentation of the selected papers

5:10-5:30 pm -Summary report—Marina Teller, Professor of Private Law at the University of Nice Cote
d'Azur and member of the Scientific Committee of AEDBF Europe

5:30 pm - End of the conference
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